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ITEM 9 ON THE AGENDA 
 
Authorization of the Board of Directors to Repurchase 
the Company's Own Shares 
 

The Board of Directors proposes that the Annual General 
Meeting of Shareholders authorizes the Board of Directors to 
resolve to repurchase the Company's own shares as follows: 
 
No more than 6,097,878 shares may be repurchased. The 
Company cannot at any moment together with its subsidiaries 
own more than 10 per cent of all the registered shares of the 
Company.  
 
The minimum repurchase price of the shares is the lowest 
market price of the Company's shares quoted in public trading 
during the time of the authorization and the maximum 
repurchase price is the highest market price quoted in public 
trading during the time of the authorization.  
 
The Board of Directors resolves upon the methods of the 
repurchase and other provisions. Among others, derivatives 
can be used in the purchase. The shares can be purchased 
with deviation from the proportioned holdings of the 
shareholders (directed purchase).  
 
The Company's own shares can be purchased on the basis of 
the authorization only by using non-restricted equity. Hereby 
the repurchase will reduce the Company's distributable non-
restricted equity.  
 
This authorization shall be effective until the next Annual 
General Meeting of Shareholders, however no longer than 
until 12 September 2009. 

 


